RESOLUTION NO. 20061116-080

RESOLUTION OF THE CITY OF AUSTIN AMENDING PRIOR
AUTHORIZATION AND APPROVAL OF THE ISSUANCE OF
CONVENTION CENTER HOTEL REVENUE REFUNDING BONDS IN
ONE OR MORE SERIES BY AUSTIN CONVENTION ENTERPRISES,
INC. TO REFUND ITS OUTSTANDING CONVENTION CENTER HOTEL
REVENUE BONDS, SERIES 2001 (THE "BONDS") ORIGINALLY ISSUED
TO FINANCE THE CONSTRUCTION, RENOVATION AND
IMPROVEMENT OF A HOTEL AND GARAGE LOCATED ADJACENT
TO THE AUSTIN CONVENTION CENTER.

WHEREAS, the City Council of the City of Austin, Texas (the "Sponsor”)
previously approved the issuance by Austin Convention Enterprses, Inc (the
"Issuer") of 1ts $109,665,000 Convention Center Hotel Frrst Tier Revenuc Bonds,
Series 2001A ("Sertes 2001A Bonds"), $134,950,000 Convention Cenfer Hotel
Second Tier Revenue Bonds, Series 2001B ("Series 2001B Bonds"), and
$20,498,810 75 Convention Center Hotel Third Tier Revenue Bonds, Senes 2001C
("Series 2001C Bonds") (collectively, the "Sertes 2001 Bonds") to finance the
construction, renovation and improvement of a hotel and garage located adjacent to

the Austin Convention Center,

WHEREAS, on October 19, 2006, the Sponsor approved a resolution (the
"Original Resolution") authonzing and approving the 1ssuance by the Issuer of
Convention Center Hotel Revenue Refunding Bonds in the aggregate initial

principal amount of not to exceed $325,000,000 in one or more serics (the "Sertes




2006 Bonds") for the purpose of refunding all, but not less than all, of the Series
2001 Bonds,

WHEREAS, the Onginal Resolution contemplated issuance of the Seres
2006 Bonds n three series consisting of Convention Center Hotel First Tier
Revenue Refunding Bonds, Scries 2006A (the "Sertes 2006A Bonds™), Convention
Center Hotel Second Tier Revenue Refunding Bonds, Series 2006B (the "Series
2006B Bonds"), and Convention Center Hotel Third Trer Revenue Refunding
Bonds, Series 2006C (the "Sertes 2006C Bonds"),

WHEREAS, the Sponsor destres to amend the Original Resolution to
authorize and approve the 1ssuance by the Issuer of the Series 2006 Bonds 1n one
or more series for the purpose of refunding all, or only a portion of, the Series 2001

Bonds, and
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

1 The Sponsor hereby approves the 1ssuance by the Issuer of the Sencs
2006 Bonds, 1in onc or more series, for the purpose of refunding all, or only a

portion of, the Series 2001 Bonds

2 To the extent that one or more of the Series 2006 A Bonds, the 2006B
Bonds, or the 2006C Bonds are not 1ssued, or one or more of the Series 2001A
Bonds, the 2001B Bonds, or the 2001C Bonds are not refunded, any references in
the Onginal Resolution to the terms and conditions for the 1ssuance or refunding
thereof, as the case may be, shall be null and void and deemed to be surplus

language All other terms, provisions, actions, and obligations authonzed in the




Original Resolution are reaffirmed and shall remain 1n effect

3 The officers, employees and agents of the Sponsor, and each of them,
shall be and cach 1s expressly authorized, empowered and directed from time to
time and at any ttme to do and perform all acts and things and to execute,
acknowledge, and deliver 1n the name and under the corporate seal and on behalf
ol the Sponsor all certificates, financing statements, nstruments and other papers,
whether or not herein mentioned, as they may determine to be necessarily desirable
in order to carry out the terms and provisions of this Resolution and of the Bonds
to be 1ssued by the Issuer, such determination to be conclusively evidenced by the
performance of such acts and things and the execution of any such certificate,

financing statement, instrument or other paper

4 The City Council hereby finds and declares that written notice of the
date, hour, place and subject of the meeting at which this Resolution was adopted
was posted and that such meeting was open to the public as required by law at all

umes during which this Resolution and the subject matter hereof were discussed,
considered and formally acted upon, all as required by Chapter 551, Texas

Government Code, and the Act

5 This Resolution shall take effect and be 1n {ull force and effect upon

and after 1ts passage
ADOPTED: _November 16 , 2006 ATTEST: %

Shlrley A Gefitry
City Clerk




